
Duo is offering a beneficial scheme, an easy path to homeownership as well as a fast-
yielding return on investment. Duo is Mixta Africa’s simple and flexible route to realizing an 
individual’s dream of home ownership. It is a Rent-To-Own scheme for customers who are 

unable to pay outright or have delays in accessing a timely mortgage.



•	 Minimum of 5% of 
entry value

•	 Rent •	 Exercise 
option 
right

The client enters a Rent-To-Own agreement with Duo by paying a 
minimum of 5% (N1.67M) non- refundable equity contribution as 
interest in the scheme

Duo delivers homes after 18 months; at which point, the client 
makes 1st annual rental payment upfront

The client receives keys to the property; however, the property title 
documents remain with Duo through the rental period

The client may choose to exercise the option to convert to ownership 
earlier than the maximum 3-year rental period

At the end of the maximum rental period of 3 years, a client can 
either exercise the right to purchase the property, forfeit the equity 
contribution and rental payments and walk away

The client may choose to pay the outstanding property price 
through outright full payment, use of a mortgage scheme; or use of 
RSA that gives access to mortgage

Once full payment is made, Duo hands over the property title 
document.

How does it work?

N1.67M N1.5M N42M
PER ANNUMEQUITY DEPOSIT OPTION SUM

Year 0 Year 1-3 2027



Duo benefits

• Keying into Duo now gives residents 3 
years to raise the actual cost of the home 
without having to worry about losing out 
on the current price.

• By keying into Duo, you can be guaranteed 
of paying the same rent for the next 3 
years.

• Buy and sell in 3 years at market
price

• Rental income: Key into Duo now at
the locked price of N1.67M and for the
next 3 years, you can sublet.



Year Description Actual
payments

Cumulative
contribution

Amount
Outstanding

2023 Entry value 33,495,000

2023 Equity Payment 1,674,750 1,674,750 31,820,250

2024 Rent 1,595,000 3,269,750 34,759,038

2025 Rent 1,595,000 4,864,750 38,138,643

2026 Rent 1,595,000 6,459,750 42,025,190

2027 Capital
appreciation

54,632,746* 42,025,190** 12,607,557

Outstanding property price: Property price less equity contribution, rental payments, and any lump sum payment made during 

the rental period Option sum: Annual compounding interest of 15% on the entry value less the outstanding property at the end 

of the rental period.

*Market value of property by 2027 ** Projected amount based on 15% cost of fund.



*PMI/FI: Primary Mortgage Institution or Financial Institution

USE OF RSA: The Process Flow

The subscriber shows 
its interest in Duo by 
paying the equity 
contribution

The subscriber takes 
the acceptance letter 
from the PMI/FI to the 
PFA for the application 
of the 25% of their RSA 
to be used as equity for 
the mortgage

Upon approval of 
the application, 
disbursement of equity 
(25% of subscriber’s 
RSA) is made to
The PMI/FI.

Duo executes an offer 
with the client for a 
maximum rental period 
of 3 years

The subscriber receives 
an acceptance letter 
from the PMI/FI

The PMI/FI credits 
Duo with the price of 
the property while 
subscriber commences 
their loan servicing.

The subscriber 
moves into the rented 
apartment and 
commences their RSA 
application in the first 
rental year.

The subscriber uses the 
executed Duo offer letter 
to apply for a mortgage 
from a PMI/FI of choice.
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